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What Is TCO? And how can a Ll

partnership with us save you money?

What Is TCO?

In the transportation industry, it is essential to consider
the total cost of ownership (TCO) when making
purchasing decisions for products and solutions. TCO is a
comprehensive analysis of all the costs associated with a
product over its entire life cycle. It includes not only the
initial purchase price but also the costs of installation,
operation, maintenance, and

disposal.

Factors to consider in analysing TCO
° Downtime & lost * Initial purchase price Buy once-

productivity costs

* Operating costs, One of the main benefits of using TCO is that it
° Disposal & including energy encourages the purchase of quality engineered
end-of-life costs consumption, : products and parts. Using Parker’s quality
« Installation and maintenance & repairs engineered products and solutions can lead to
setup costs longer lifespan and reduced maintenance and
repairs over time. Meaning that the TCO of a
By considering TCO, truck and bus manufacturers quality product can be lower in a higher specified
can make more informed purchasing decisions that product than that of a poorer quality alternative
can result in significant cost savings over time. TCO that requires frequent repairs or replacements
analysis can also help identify more sustainable Considering TCO can help you improve overall
products that align with their environmental efficiency of the vehicle. Parker engineers are able to
goals and reduce their carbon footprint. support you at the design stage for the development

of effective and efficient vehicles while also reducing
TCO. Parker can also re-engineer system or circuits

PARKER | YOUR PARTNERS IN ENGINEERING SOLUTIONS to provide the most cost efficient solution.




IMPLEMENTATION MONITORING

Parker's genuine (patented protected) spare parts /
replacement elements can help extend service intervals,

prevent unplanned repairs while improving safety. Low

@ @ f quality alternatives generally require more frequent
: —— maintenance or services.
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. breakdowns and repairs, which can result in costly

downtime and lost productivity. Our Parker Tracking
System (PTS) is an innovative component tagging and
asset management solution used by customers globally to
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s y drive efficiency and reduce unwanted service disruptions.
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DOWNTIME

With this system we're able to reduce transaction time, giving users significant gains in productivity and equipment uptime -
there are approximately 15 million PTS tags worldwide, which have reduced equipment downtime by more than 30,000 hours.

ELECTRIC BUS
OPTIMISATION |

While developing their next generation of electric buses,
a leading bus manufacturer, reevaluated every aspect of
the existing design elements to uncover ways to improve
power density, reduce packaging size and weight, lower
noise emissions and increase system efficiency while
reducing TCO.

Click the button to find out more. VIEW CASE STUDY -



https://www.parker.com/content/dam/Parker-com/Literature/Hydraulics-Group-US/GVM-Bus-Case-Study.pdf

